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WHERCAS, Thomas o, d3#d Suitty hereinalter referrod o as ! YWNER', is the prosent owner
in feo simple of real property located In Greenville County, Seouth Carolina, briefly described
as follows: leot in City of Creenville, hetween Cleveland streer et ‘nsion and the Reedv River
froncing 125 feet on Cleveland Street Pxtension and containicg 90 .rres, more or less, and

WHERSIAS, The Citizens & Southern Natlonal Ban: of South Ca-olina, a national banking
corporation having cffices in tie City and Count» of Greenville, in -aid State, hereinafter
referred to as "MORTGACEE” {+ ahouc to hocome (e owner of 4 mortgage loan to OWSNIRE in the
amount of Fifty Thousand and va/190ths (550,000.70) bollars evldenced bv a promissory note and
secured by a first mortgape cxecuted By OWHER coverlng sals Qranerty, and

“HERIAS, a portion of said property has been demisced ro Suipt Construction Company,
a corporation of the State of Scuth Carolina, under a lease dated April 29, 1971, for a term
of years, which lease or a remorandum thereof han been duly recorded in the R.4Y.C. Office for
Greenville County in Book 914, at page 178; and o portion of sald property has been derised
to James M. Stevart under a lease dated January 26, 1972, for a term of years, vhich lease or
a memorandum thereof has hecn duly rocorded in Ce R.M.C. 0Office [or Crecnville County in
Buok/ﬁiizéfat page é.ifé? i both of which leases sre hercinafter referred to as "lease', and
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WHERLAS, The Citizens & Southern Rational Bank of Souch Carcolina, as a condition
e making said mortgape loan has required as add!tional security for said loan a conditional
assignment of OWNEK'S intercst in suaid leasc,

NOW, THERUEOKRE, KNOW ALL MEN BY TIGSE FRESENTS, that w consideration of the foregaing ard of the
sam of One Duller (52000 pod by MOBTCAGHT OWNER, 1l revvipt whereof s Boreby ackaoa el by OWNET tle
wid OWNER lereby woaugns, taosfers and sels over unta AMORTCAGEE te said lewsr, 25 additiond seounty; and for the
cemsideration aloreaaid, Cie OVWNER hereby cosenants and agrees 1o znd with MORTCAGFEE tut it will not, without the
wTitten cansent of MORTCAGET,

{8) Cancel said lease or aceept a swrender thereof vnlews the OWNEL and sid
shall evecute a new lease which sha'l o mte effect prior to or srwtaneonsly with said cancelation and suntender,
said rew lease to provede for aore Ll oot bess oo the rent payable wader the cancellod lease and wihich shall
not diminhh Uie tenunts oblation o pay tares and insurance to the evient that such cbligetions may exist under
the canculled leawe, and which new lease shall min te a date which shall not be prior to the expirution of the
safd cancelled leate. OWNER covenaits amd 2Rrees to assign said new lesse to MOBRTGAGCUE in the smpe fortn
ond manner as he assipned the said cancelled lewe.

Modify the said lewse, either ordly or in wnting, so as to decrease the term of the lewse, reduce the rent eor
diminish the ebligation of the tenact with regard to the pument of taves and incurance ar maintenonce of tle
Dremises.

{e} Comsent to an assimument of the terant's interest in 2id lease which will telicve the terant of Lability for the
payment of rent and the perfonmance of the terms and conditions of the lease.

(d} Permit the payment of rent in any medivm other than liwfiel money of the Uniped States, pemmit the pavinent
of any rent more than thirty (307 davs in advance of the due date thereof or anticipute, discount, compromise,
forgive, encumber or assign the rents or any part thereof or’any lease or any interest dierein,

(e} Accept a surender or abandonment or vacation of the premises prior 1o the eml of the tenn of the lease,

and any of the nbove acts, if done without tie wTitten consent of MORTCAGEE, shall be null and void,

MORTCACEE, by acceptunc: ef G, assiynment, covenants and agrees to and with OWNLEHR that, uatil a defanlt shall
occwr by OWNER in the peifonnunee of the covengots or in the nubking of e pariments provided for in said mortguge or
oote, OVVNER may recenve, collict and enjuy the rents, issues and profits accruing to it under said lewse, bat gt is covenanted
and agrecd by OVWNER, for the consideration aforesaid. that, upon the happeniny of any defsult in performance of the cov-
enants or in the nukine of the pevinents provaled for in the sasd morgace, or note, MONTCACGEE may, at its option, receive
and collect ail the sl rents, eaes and piolls OWNER, in the event of defrult (0 any of the pavmets or in perfumusnce
of wny of the tenns, coveaants er conditions of the aforesail mortgage of oote, Lereby authorzes MORTCAGEE at ils aption
to enter upon the s.il mortzazed preouws by it ollivers, apents or eiplosees for o ecollevtion of the rents and for the
operation and nednteoange of 5700 mortrend premiies, OVWNER herely sethorizing MORTGAGER in general to perfonn all
acts necessoy for the opestion amd st wee of said pranies in the same nmuanner and to the sume estent thut OVWNER
might reasoiably o act. SIOKTCAGEE Judl after payment of all proper dharges and expenscs, credit the net amount of
ineame which it oy naene by vintue of the within assignment wved from e mortraged  promises, to any amounts dae
MORTCAGEL from OWNER ontor the termes and provisions of the oforevid note and montgage. The menner of the appli-
aton of such net meeme and the iten which shal] be credited shall be within the sole dicrction of MOR TGACEE.

OWNER hereby conenants and war nts to MOBTCACELD that it las not cvecutel any prior assonment of said lease
or rentals, mor has OWNIR performied any acts or esecuted any other mstrument which might prevent MORTCACEE from
opcrating wnder any of the teans and conditiaee of this assigument, or which would lmit MOETGAGEE i such operation; and
OWNEHR further covenants and warmnts to MORTCAGELD that it has not ervcauted or grantid anv medification wlitever
of gaid lease, either orudly or in wrting, and Uit U saiil lease s in £l force and offect according to ity oripinal terns, ansl
that there we no defanlts anw esisting nader the said lease, OWNER further coverants during the full teym of the lean in
connection with wlich this assignment is made to comply with all of the temny, conditiont and covenanty of the lease (mpossd
upen OVWNIIL 50 a5 t0 pirvent any tennination of the lease because of a default by OVWNiZH.

(Continued on nextpa;e)




